AMENDMENT TO AGREEMENT FOR ECONOMIC DEVELOPMENT BETWEEN
BOTTLEBRUSH SOLAR ENERGY LI.C AND PULASKI COUNTY, INDIANA

This Amendment to Agreement for Economic Development Between Bottlebrush Solar
Energy LLC and Pulaski County, Indiana is made on this Day of \/T(M’\ 2 , by and
between Bottlebrush Solar Energy LLC ("Owner") and Pulaski County, Indiana (the "County™),
acting through the Board of Commissioners of Pulaski County, Indiana (the "Commissioners")
and agreed to by the Pulaski County Council in its capacity as "Designating Body" under Ind.
Code § 6-1.1-12.1.4(7) (the "Council" and, together with the Commissioners, the "Governing
Bodies™).

RECITALS:

WHEREAS, Owner and County are parties to a certain Agreement for Economic
Development Between Bottlebrush Solar Energy LLC and Pulaski County, Indiana dated June
20, 2023 (the "Agreement"); and

WHEREAS, Owner has experienced unexpected issues with finalization of construction
scheduling for the Project; and

WHEREAS, due to and in acknowledgement of the construction schedule finalization
issues and potential for unanticipated delay in start of construction, Owner and County desire to
amend the Agreement.

NOW, THEREFORE, for and in consideration of the premises, covenants, and
agreements hereinafter contained and set forth, and the performance thereof by the respective
parties hereto, the parties hereto agree as follows:

1. Amendment to Section 1. The first two paragraphs of Section 1 shall be deleted
and replaced as follows:

Schedule: Payment by Owner. Owner estimates the start date of the Project construction
as 06/01/2025 and the completion date as 12/31/2026; provided, however, pursuant to
the Statement of Benefits, Owner shall commence construction of the Project no later
than June 1, 2027 (06/01/2027) and complete the construction not later than July 31,
2029 (7/31/2029). In consideration of Owner’s substantial investment in the County, the
County shall support a ten (10) year, one hundred percent (100%) abatement schedule, as
set forth in the Statement of Benefits and as further set forth in the Final Tax Abatement
Resolution (the “Schedule”). Notwithstanding any other provision hereof, the County
acknowledges that Owner has no obligation to build the Project, but, upon the earlier of
(a) a Project commercial operation date (the “COD”) or (b) December 31, 2027
(12/31/2027), Owner hereby agrees, subject to the terms and conditions contained
herein, to make or cause to be made, by agreement or otherwise, to the County pursuant
to Section 4 herein, economic development payments in the amount set forth in the
following paragraph (individually, an “EDA Payment” and collectively, the “EDA
Payments”). For purposes of this Agreement the “COD” shall be the date that the Project
is commercially delivering electricity to the electric grid (not including test energy).




The aggregate amount of the EDA Payments shall be equal to Ten Million Dollars
(810,000,000). The EDA Payments shall be made in ten (10) equal instaliments of One
Million Dollars ($1,000,000), paid on an annual basis over a period of Ten (10) years
from the first instaliment payment date as set forth herein. The first EDA Payment shall
be made no later than sixty (60) days after the earlier of (a) the COD or (b) December
31, 2027 (12/31/2027) and each subsequent EDA Payment shall be made on the one-
year anniversary of the previous EDA Payment. However, the payment dates for the
subsequent EDA Payments shall be subject to any delay reasonably necessary to
reconcile the amount of the applicable EDA Payment with the Governing Bodies
pursuant to the remaining terms and conditions of this Section. In addition to the EDA
Payments, Owner shall make a payment as a good faith measure to account for the
adjustments in the start and completion dates of Project construction (the “Additional
Consideration Payment”). The Additional Consideration Payment shall be paid in one
installment of Two Hundred Fifty Thousand Dollars ($250,000) payable within forty-
five (45) days of the Effective Date of this Amendment.

2. Amendment to Exhibit B. Exhibits B-1 and B-2 shall be deleted and replaced in
their entirety by Exhibits B-1 and B-2 attached hereto.

3. In all other respects, the Agreement remains in full force and effect.

For and in consideration of the reasons stated above, the parties have executed this
Amendment by their duly authorized representatives effective as of the date first set forth above.

PULASKI COUNTY COUNCIL

By: MW\}\

Sheila Hazemi, President

ATTEST:

v{}//f/v/-‘ﬂ W

Teresa Bryant, Pulaséi County Auditor
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PULASKI COUNTY BOARD OF COMMISSIONERS

Donald Street, Jr., President

By:(/_Qjoﬁ\/‘ )/)/) ’)/)/LLQ—LU/\/‘—’

John M. McClure, Vice President

By: @(ZMZ '/ /
Je 1 Kné/ 1, Membe

ATTEST:

it Bt

Teresa Bryant, Pulaski County Auditor
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BOTTLEBRUSH SOLAR ENERGY LLC
By Invenergy LLC, its Manager

- SignedH by:
By: L@/

I
Name: Michael Kaplan

Authorized Signatory
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STATEMENT OF BENEFITS 20 PAY 20 —’
REAL ESTATE IMPROVEMENTS FORM SB-1/Real Property
State Form 51767 (R8 / 5-25) perty
: Prescribed by the Department of Local Government Finance ; PRIVACY NOTICE
. . . . Any information concerning the cost

This statement is being completed for real property that qualifies under the following Indiana Code (check one box): of the property and specific salaries

Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) paid to individual employees by the

|_|Residentially distressed area (IC 6-1 1-12.1-4.1) property owner is confidential per

| |New agricultu;al improvement (IC 6-1.1-12.14) IC6-1.1-12.1-1.1.

INSTRUCTIONS:

1. _This sz‘at_ement must be sybmitted to the body designating the Economic Revitalization Area PRIOR to the public hearing if the designating body requires

submitted to the designating body BEFORE the initiation of the redevelopment or rehabilitation of real property or a new agricultural improvement for
which the person wishes to claim a deduction,

2. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which the addition to assessed valuation is made
or not later than thirty (30) days dfter the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who failed to
file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.

3. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. The Form CF-
1/Real Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction
is applicable. IC 6-1.1-12.1-5.1(p)

4. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. .

SECTION 1
Name of Taxpayer

Bottlebrush Solar Energy LLC

Address of Taxpa);er (number and street, city, state, and ZIP code)

One South Wacker Drive, Suite 1500, Chicago IL, 60606

Name of Contact Person . Telephone Number

David Clifford (574) 22401400

SECTION 2 N OF PROPOSED PROJECT
Name of Designating Body

Pulaski County Council

TAXPAYER INFORMATION

Email Address
dclifford@invenergy.com

LOCATION AND DESCRIPTIO

Resolution Number

.12023-04, 2023-05

Location of Property County DLGF Taxing District Number
Parcels in Salem & Beaver Twps, depicted in Exhibits A & B of Res. 2023-05 Pulaski 002, 013
Description of Real Property Improvements, Redevelopment, or Rehabilitation (use additional sheets, if necessary) Estimated Start Date (month, day, year)

Developer intends to build a 250 MWac solar-powered electric generation facility as described in | 06/01 /2027
the project description filed with its SB-1/UD, and this form is being filed win the event any of the | Estimated Completion Date (month, day, yean)
property is deemed to be and assessed as real property. 07/31/2029

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES FROM PROPO!
Salaries
$0.00 .

Current Number Salaries Number Retained Salaries Number Additional
0.00 $0.00 0.00 $0.00 0.00
REAL ESTATE] IMPROVEMENTS
COST ASSESSED VALUE

SECTION 4 ESTIMATED TOTAL COST AND

Current Values .
(+) Plus Estimated Values of Proposed Project 4,350,000.00 : 4,350,000.00
(~) Less Values of Any Property Being Replaced ‘

Net Estimated Values Upon Completion of Project 4,350,000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated Hazardous Waste Converted (pounds)

4,350,000.00

Estimated Solid Waste Converted (pounds)
Other Benefits:

TAXPAYER CERTIFICATION

SECTION 6

Date Signed (month, day, year)
6/16/2026

flzed Representative Title
Michael Kaplan Authorized Signatory | Development
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed 40 calendar years* (see below). The date this designation
expires is 12 June 2063 - NOTE: This question addresses whether the resolution contains an expiration date for the designated area.
B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements Yes [ ]No
2. Residentially distressed areas | Yes No
3. New agriculturat improvement || Yes No

C. The amount of the deduction is limited to $

D. Other limitations or conditions (specify) Subject to Exhibits D and E for Resolution 2023-05

E. Number of years allowed:

[7]veart [“vear2 [V]vear3 []Year4 [T Year 5 (* see below)
[V] Year 6 [“]vear 7 [V]vears [“]vears [“]Year 10

F. Fora Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17?

Yes L__] No

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is suificient to justify the deduction described above.

Approved (signature and tille of authorized member of designating body) Telephone Number Date Signed (month, day, year)

0 NAAD (574) 946-3653 §l1e /26

: 5 ating Body ¥ © Name of Designating Body
Sheila Hazemi Pulaski County Council

Attested,by (signature and title of gttester) Printed Name of Attester
NN L8 A, Teresa Bryant
= // {

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

In accordance with IC 6-1.1-12.1-17, where the Form SB-1/Real Property was approved after June 30, 2013, the designating body is required to
establish an abatement schedule for each deduction allowed. The deduction period should be as follows:

A. For residentially distressed areas, the deduction period may not exceed ten (10} years.
B.  For the redevelopment or rehabilitation of real property, the deduction period may not exceed ten (10) years.
C. For a new agricultural improvement, the deduction period may not exceed five (5) years.

IC 61.1-12.1-17
Abatement Schedules

Sec. 17. (a} A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.

(5) In the case of a deduction for new farm equipment or new agricultural improvement, an agreement by the deduction applicant to

predominately use the area for agricultural purposes for a period specified by the designating body.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each
deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction.
Except as provided in subsection (d) and section 18 of this chapter, an abatement schedule may not exceed ten (10) years.

{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms
of the resolution approving the taxpayer's statement of benefits.

(d) An abatement schedule for new farm equipment or new agricultural improvement may not exceed five (5) years.
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STATEMENT OF BENEFITS

UTILITY DISTRIBUTABLE PROPERTY
State Form 52446 (R4 / 3-23)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic
information from the applicant in making i

submitted to the designating body BEFORE a

PRIVACY NOTICE

Any information concerning the cost of the
property and specific salaries paid to
individual employees by the property
owner is confidential per IC 6-1.1-12.1-5.1.

FORM
SB-1/UD

equipment, or information technology equipment for which the person wishes to claim a deduction.

. The statement of benefits form must be submitted to

assessment year in which new
equipment is installed and fully
January 1 and the extended due*date of that year.

(IC 6-1.1-12.1-5.6)
. Fora Form SB-
Fora Form SB-

SECTION 1
Name of Taxpayer

Bottlebrush Solar Energy LLC

the designating body and

qualifying abatable equipment for which the person desires to claim a deduction.

. To obtain a deduction, Form UD-ERA must be filed with the county assessor. Form UD-ERA

manufacturing equipment, research and development equip,
f%nctional, unless a filing extension has been obtained. Ap

Property owners whose Statement of Benefits was approved must submit Form CF-

Name of Contact Person

David Clifford

Revitalization Area prior to the public hearing if the designating body requires
ts decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
E

person installs the new manufacturing equipment, research and development equipment, logistical distribution
the area designated an economic revitalization area before the installation of

must be filed between January 1 and May 15 of the
ment, logistical distribution equipment, or information technology
erson who obtains a filing extension must file the form between

1/UD annually to show compliance with the Statement of Benefits.

1/UD that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.
1/UD that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

TAXPAYER

Address of Taxpayer (number and street, city, state and ZIP code)

One South Wacker Drive, Suite 1500, Chicago IL, 60606

| Title of Contact Person

Senior Associate, Development

Telephone Number Fax Number

(312) 224-1400 ( )

SECTION 2
Name of Designating Body

LOCATION AND DESCRIPTIO

Contact Telephone Number

(630) 658-9141
N OF PROPOSED PROJECT

Email Address of Contact Person
dclifford@invenergy.com

Resolution Number
Pulaski County Council 2023-04, 2023-05
Location of Property County Taxing District v
Parcels in Salem & Beaver Twps, depicted in Exhibits A & B of Res. 2023-05 | Pulaski 002, 013
Description of Manufacturing Equipment, Research Development Equipment, Logistical ESTIMATED
Distribution Equipment, or Information Technology Equipment -
(Use additional sheets, if necessary) Start Date Completion Date
. . i i t
Taxpayer proposes to develop an approximately 250 MWac commercial solar Manufacturing Equipmen 06/ 01/2027 07/31/2029
generation project in Pulaski County featuring solar panels and various Research & Development Equipment
ancillary and supporting equipment.
Logistical Distribution Equipment
Information Technology Equipment
O A B DTA U AW B A D PROPO BRI {8
Current Number Salaries Number Retained Salaries Number Additional Salaries
0 $0.00 0 $0.00 <2 $52,000
ON 4 ATED TOTA » AND VA OF PROPOSED PRO
i turi . " Research & Development Logistical Distribution Information Technology
NOTE: Pursuant to IC 6-1.1-12.1-5.1(d)(2) the Manufacturing Equipmen Equipment Equipment Equipment
COST of the property is confidential. Cost Assessed Value Cost Assessed Value Cost "Assessed Value Cost Assessed Value
Current Values
Plus Estimated Values of Proposed Project $290,000,000 | $92,800,000
Less Values of Any Property Being Replaced
Net Estimated Values Upon Completion of Project $290,000,000 $92,800,000
C A » RTED AND O R B PRO D B AXPAYER

Estimated Solid Waste Converted (pounds)

Estimated Hazardous Waste Converted (pounds)

Other Benefits:

SECTION 6
| herslyysaedtify: that the representations in this statement are true.

TAXPAYER CERTIFICATION

Signature olized Representative

Title
Authorized Signatory

, Development

Date Signed (month, day, year)
6/16/2026

Printed N o Rems7ed Representative
Michael Kaplan

Email Address
mkaplan@invenergy.com

Telephone Number

(312) 582-1288
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FOR USE BY THE DESIGNATING BODY

We have reviewed our prior agtions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12,1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2,

A. The designated area has been limited to a period of time not to exceed 40 calendar years™ (see below). The date this designation
expires is 12 June 2063 - NOTE: This question addresses whether the resolution contains an expiration date for the designated area.

B. The type of deduction that is allowed in the designated area is limited to:

1. Installation of New Manufacturing Equipment ]
2 Installation of New Recearch qu F; fau Wyes Mo M Enhanced Abatement per IC 6-1.1-12.1-18
- Installation of New Research and Development Equipment MW Yes M No (Check box if an enhanced abatement was

3. Installation of New Logistical Distribution Equipment W Yes M No approved for one or more of these types.)
4. Installation of New Information Technology Equipment M Yes W No .

C. The amount of the deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, if desired. )

D. The amount of the deduction applicable to new research and development equipment is limited to $ cost with an assessed
value of $ - (One or both lines may be filled out to establish a limit, if desired,)

E. The amount of the deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value
of $ - {One or both lines may be filled out to establish a limit, if desired.)

F. The amount of the deduction applicable to new information technology equipment is limited to § cost with an assessed value
of § . {One or both lines may be filled out to establish a limit, if desired.)

G. Other Limitations or Conditions (specify) Subject to Exhibits D and E for Resolution 2023-05

H. The deduction for new manufacturing equipment, new research and development equipment, new logistical distribution equipment, or new information

technology equipment installed and first claimed as eligible for the dedugh6n is allowed for:
{{‘ear 4 I{rz Yea -Y/ear M Enhanced Abatement per IC 6-1.1-12.1-18

,Iﬂ 3 ;
{ / ’ / . Number of Years Approved:
Year 6 Year 7 Year.8 Year 9 W Year 10 (Enter 1-20 years; may not exceed 20 years)

. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per G 6-1.1-12.1-17?

Yes M No

if yes, attach a copy of the abatement schedule fo this form.
If no, the designating body is required to establish an abatement schedule befare the deduction can be determined.

Also, we have reviewed the information contained in the statement of benefits and find that the estimates and expeciations are reasonable and have
determined that the fotality of benefits Is sufficient to justify the deduction described above.

Approved By: {signature) Titte of Authorized Member of Designating Body
Gl AN President

Email Address ‘ ! i Telephone Number Date Signed (month, day, year)
(574) 946-3653 [16] 26

Printed Name of Autharized Member of Designating Body Name of Designating Bady

Sheila Hazemi Pulaski County Council

{4
Altested By: (signature) Printed Name of Altester
M Teresa Bryant
(. U

* If the designating body limitgdge time period during which an area Is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled {o receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12,1-17.

IC 61112117
Abatement Schedules
Sec. 17. (a) A designating body may provide fo a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5 of
this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infraslructure requirements for the taxpayer's investment.
{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction allowed
under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction, Except as provided in IC 6-1.1-12.1-18(d),
an abatement schedule may not exceed ten (10) years.
{c} An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the resolution
approving the taxpayer's statement of benefits.
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