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DECEMBER 15™ 2025 REGULAR SESSION

PULASKI COUNTY COMMISSIONERS

The Pulaski County Commissioners met in regular session Monday December 15, 2025 8:30
AM at the Pulaski County Courthouse meeting room. Commissioners preset were Donald Street,

Jennifer Knebel with County Auditor Teresa Bryant and County Attorney Jacob Ahler.
Commissioners Michael McClure was absent.

Also present was Michelle Frees, Scott Fritz, ? Kline, Bill Kocher, Laura Wheeler, Joe Moyer,
Darlene Olds, Dennis Bope, Margarita Bope, Amy Bope, Billy Bope, Kyle Conrad, Dale Chu, Bob

Barger, Connie Ehrlich, Gail Lambert, Jacob Ballah, Nathan Origer, Chris Schramm, Tim
Hollandsworth (ZOOM), Rick Hall (ZOOM).

President Street opened the meeting with the Pledge of Allegiance.
IN RE: APPROVAL OF MINUTES

Jennifer made a motion to approve and sign 12/1/2025 regular session minutes, Donald
seconded. With no further discussion, motion carried unanimously.

IN RE: APPROVE AND SIGN

Jennifer made a motion to approve and sign 2026 Pay Schedule, Donald seconded. With no 2 ’é%
further discussion, motion carried unanimously.. . TR, e WMo m il idegp - PE )
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Jennifer made a motion to approve and sign claims and payroll #25, Donald seconded.
With no further discussion, motion carried unanimously.

Donald made a motion to approve and sign submitted bonds, Jennifer seconded. With no
further discussion, motion carried unanimously.

Deputy Treasurer: Dianna Manson, $150,000.
Recycling/Transfer Station: John Kegarise, $30,000.
Surveyor: Jennifer Keller, $20,000.
Recorder: Marsha Tetzloff, $30,000.
Aviation: Daryn Wilder, $30,000.

Jennifer made a motion to approve and sign “Agreement to Provide Legal Representation for

Pulaski County”, which is the 2026 contract with Attorney Jacob Ahler. Donald seconded. With no
further discussion, motion carried unanimously.

IN RE: CONFERENCE REQUEST

There were no conference request.

IN RE: LAURA WHEELER, TREASURER

Treasurer’s Office has received a foreign check through the Sheriff’s Department. First
National Bank cannot cash the check and has to send it out to another bank to cash. Thereis a
$10. fee for this. Attorney thinks it would be a good idea to have a foreign check policy. Jacob said
he had a Benton County policy that he will send to Laura. Donald asked Laura to check with Benton
County. According to the Sheriff, this was generated by the escort services that the deputies
performed, not anything with solar companies. Check was issued through Canada.

IN RE: NATHAN ORIGER, CD

BEVOLVING LOAN FUND: Nathan had provided the Commissioners with proposed program
changes after County Attorney approval. Nathan questioned whether refinancing should be
permitted on existing loans. Attorney stated that there should be individual loans against individuat
parcels, not multiple parcels. lennifer said she would be in favor of refinancing on a case-by-case
basis and Donald agreed. Nathan wants to reopen the program January 1% 2026. Donald made a

motion to approve program changes to RLF, Jennifer seconded. With no further discussion, motion
carried unanimously.
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IN RE: KYLE CONRAD, CONRAD AGENCY

Kyle presented premiums for the 12/31/2025 package renewal. Biggestincreases are in
Auto and Workers Comp. Auto increase is due to claims (multiple deer claims) and Workers Comp
is due to claims and increase in payroll. Kyte would like to sit down with Commissioners orarepto
discuss options after first of 2026. He looked at 2 other companies and was turned down. 5 years
ago, Kyle and then Commissioner Maurice Loehmer looked over vehicles and deleted physical
damage coverage from older vehicle. Might be time to do so again. Donald made a motion to
accept renewal at $517,513. annuat premium, Jennifer seconded. With no other discussion,
motion carried unanimously.

IN RE: TIM HOLLANDSWORTH, VS ENGINEERING

Construction has been limited due to weather. Traffic mitigation with County was held
December 12", Road use discussions with attorney ongoing. No updates on Moss Creek,
Bottlebrush or Mayapple. Attorney Ahler met with Attorney Shelman about violations. There are
$88,000. In violations not paid but the developer is not disputing them. They would like to open up
more roads for usage. This needs to be discussed with many departments. Developer is OK with
additional officer funding. Developer has also agreed to continue funding VS through 2025 and, per
Tim, fund 2026 as well. Discussed billing issues as difficult to determine what payments are for.
Auditor needs to be tagged on fines.

IN RE: EDA FOR MAMMOTH GRAZING LAND LLC & MAMMOTH PASTURES LLC

Council previously approved tax abatement on personal property only for Mammoth.
Commissioners were presented with an Economic Development Agreement for Mammoth. Ifthe
EDA is not followed, Mammoth would then pay taxes on the personal property. Jennifer is
concerned that there is only a 5-year guarantee. Why is it not 20 years? According to Chris
Shellman, they are guaranteeing 20 years. If the company goes bankrupt, the bond pays for
decommissioning. There is over $40,000,000. in bonds per Chris Shelman and bonds are increased
as the project continues and reevaluated every 5 years. Rick Hall of Barnes & Thornburg thinks they
should do the guarantee for the life of the EDA but jacob said he asked for it and they refused. Rick
clarified the 30% floor in the event taxation occurs. Jennifer is concerned about the blanks in the
agreement. Doral Renewables LLC is the dba for Doral LLC.

MEETING WAS SUSPENDED AT 9:56AM DUE TO A DRAINAGE BOARD MEETING AT 10AM.
MEETING RECONVENED AFTER ADA PUBLIC HEARING AT 11:38AM. COMMISSIONER
MICHAEL MCCLURE WAS NOW PRESENT.

During the recess, Chris made phone calls and developers still do not agree to a 20-year
guarantee. Michael made a motion to adopt the resolution approving an “Agreement for Economic
Development with Mammoth Grazing Lands, LLC. and Mammoth Pastures, LLC.” and Donald

seconded. Je nif[ej_'ﬁ Y St_}g%_zg&gg assessment, is it 35% or 60%? Nathan said 35% iraiee the -
%a%&&‘éﬁ&&%%ss ent statutes will apply and Mammoth cannot appeal. Jennifer

also concerned with legal fees, which are in another agreement. Sections 26 and 26 of resolution
deals with payment of County expense. Jennifer is concerned that she did not have enough time to
go through the resolution as she received it so late. Jennifer asked Mammoth if an IPO would
change anything and they said no. Donald asked Rick and Jacob their opinion of the resolution and
they both agree that it is good for the County. Nathan explained the maximum levy. Jennifer
believes the EDA does not protect the County. With no further discussion, motion passed 2-1 with
Donald, Michael in favor and Jennifer opposed.

PULASKI COUNTY RESCLUTION NO. 2025-17
BY
THE BOARD OF COMMISSIONERS OF PULASKI COUNTY, INDIANA
APPROVING AN AGREEMENT FOR ECONOMIC DEVELOPMENT WITH
MAMMOTH GRAZING LANDS, LLC. AND MAMMOTH PASTURES, LLC.
AND OTHER CERTAIN MATTERS IN CONNECTION THEREWITH



AGREEMENT FOR ECONOMIC DEVE
A TH GRA G LANDS, LL.C AND MAMMOTH PASTURES, L A

A INDIANA

This Agreement for Economic Development (“Agreement™) is made on this ]9 _ﬂ'day of
December, 2025 (the “Effective Date™), by and between Mammoth Grazing Lands, LLC and
Mammoth Pastures, LLC (collectively, the “Developer™), and Pulaski County, Indiana (the
“County”), acting through thc Board of Commissioners of Pulaski County, Indiana (the
“Commissioners™) and agreed to by the Pulaski County Council in its capacity as “Designating
Body™ under Ind. Code § 6-1.1-12.1-1(7) (the “Council” and, togcther with the Commissioners,
the “Governing Bodies™).

RECITALS

WHEREAS, Developer plans to develop a solar energy generation facility in Rich Grove
Township, Franklin Township, Jefferson Township, and Monroe Township in the County, on land
which the Council has previously designated as an “cconomic revitalization area™ (“ERA™) as is
more particularly depicted on Exhibit B hereto (the land on Exhibit B is also referred to herein as
the “Real Estate™) and in the course of doing so intends to develop and construct upon the Real
Estate certain improvements and/or facilitics as part of the solar energy generation facility, which
will consist of approximately nine hundred forty-five (945) megawatts of new nameplate capacity
(collectively, the “Project™); and

WHEREAS, the County, having determined that the Project will have a positive effect on
cconomic development within and otherwise benefit the County, desires to support the Project;
and

WHEREAS, a substantial portion of the improvements and/or facilities to be constructed
upon the Real Estate will likely be classified, regulated, assessed and taxed as Indiana utility
distributable property under, inter alia, Ind. Code § 6-1.1-8-1 ¢t scq.; and

WHEREAS, in consideration for the assistance provided by the County and the anticipated
restriction of certain other potential new commercial development and employment in portions of
the Real Estate, as a consequence of the Project, the County desires that Developer make certain
economic development payments pursuant to the terms of this Agreement; and

WHEREAS, the Governing Bodics desire to improve the financial condition of the County;
and

WHEREAS, the Council has been advised that Developer intends (a) to proceed with the
Project, including the installation of new manufacturing/utility distributable cquipment within the
ERA undcr Ind. Code § 6-1.1-12.1, and (b) to apply for ERA-based assessed value deduction(s)
with an abatement based on the Schedule (as defined below) and as determined by the Council as
the Designating Body under Ind. Code § 6-1.1-12.1-17 (collectively, the “Abatement™) in
conncction with the Project; and
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WIIEREAS, in furtherance thercof, Developer timely filed with the Council a Form SB-
1/UD, Statement of Benafits-Utility Distriburable Property, a true and correct copy of which is
attached hereto as Exhibit C (the “Statement of Benefits™), in connection with the Project: and

WHEREAS, the Council has taken certain preliminary steps as required by Iaw to consider
Devcloper®s request for the Abatement and the Council intends that the provisions of this
Agreement serve as reasonable conditions upon its approval of the Abatement under Ind. Code 8§
6-1.1-12.1-2()(6);: and

WHEREAS, the ERA wax preliminarily approved by the Council on July 14, 2025 and a
final hearing before the Council was properly advertised and held on October 13, 2025: and

WHEREAS, on December 1, 2025, the Council adopted a resolution approving the
Abatement (the “Final Tax Abatement Resolution®™); and

WHEREAS, the Council has taken action to finally approve the ERA and Abatement,
including confirming its earlicr rosolution, pursuant to Ind. Code § 6-1.1-12.1-2.5(c) on cven datc
herewith: and

WHEREAS, the parties mutually desire to reach an agreement to (i) promote the viability
of constructing, equipping and operating. the Project in the County by Developer, and (ii) provide
adequate funding for cconomic development in connection with the same.

NOW, THEREFORE, in consideration of their mutual covenants, agrecements,
inducements and obligations under this Agreement and otherwise, and for all other valuable
consideration. which has been given or will be given hereunder, the receipt and sufficiency of
which are both hereby acknowledged by the parties, Devcloper and the County agree as follows:

1. Complction of Project: Tax Abatement: Economic_Development Paymeant.
(a) Pursuont to the Statement of Bencefits, Developer shall commence construction of

the Project not later than December 31, 2026 and complote the Projeet not later than January 1,
2029. Notwithstanding any other provision hereof, the County acknowled gex that Developer has
no obligation to build the Project.

(b) In consideration of Developer’s substantial investment in the County, the Counecil
xhall support a twenty (20) year, 100%% tax abatement on the Devecloper's qualifying personal
property investment in the Project, as sct forth in the Statement of Bencfits and as further set forth
in the Final Tax Abatement Resolution (the “Schedule™).

(e Developer hereby agrees, subject to the terms and conditions contained herein, to
make or causc to be made, by agrcement or otherwise, to the County pursuant to Scction_ 4 herein,
economic development payments (individually, an “EDP™ and, colloctively, the “EDPs™). The
amount of ench EDP is sct forth in Exhibit A.
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If the Project suffers significant disaster damage, whether by tornado, flood, act of war,
terrorism, hailstorm, carthquake, or otherwise, Developer may request and County shall grant a
reduction of the EDP for the year of the casualty cvent, based upon the portion of the rated capacity
diminished by the casualty event and pro-rated by the portion of the year in which the capacity
was diminished. Developer shall promptly repair any such disaster damage but may request
additional onc-yecar reduction of the EDP, which Council shall grant if good cause is shown to
exist which has delayed Devcloper's cfforts to repair. Developer shall purchase an insurance
policy, if commercially available, that provides coverage in the event of an act of God so as to
decreasc the likelihood of having to invoke this section of the agreement.

In the event that, within the first five (5) years of opcrations of any part of the Projcct,
significant disaster damage as described above should be sufficient to warrant the Developer’s
permanent cessation and decommissioning of the Project, the Developer shall make, payable to
the Pulaski County Treasurer, annual payments in the amount $2,520,000 cach in the two years
following decommissioning of the Project (for a total of $5,040,000.00), as assistance to the
County in fulfilling financial commitments made based on expectations for thesc years derived
from this agreement.

A decrease in production due to market demand or impaired relations between the
Developer and/or any successor and the buyer(s) of power produced by the Project shall not
constitute a qualifying event for which an abatement under this section may be granted.

() The EDP will be payable to the Pulaski County Treasurer in semi-annual

installments on March 1 and Scptember 1 of each year, commencing in the year following the year

of the payment of the last installment of the Ycar B payment. The EDP is to be made for the
purpose of raising revenue to be used for public or governmental purposes in the County, in
recognition of the possible restriction of other new commercial development and cmployment in
portions of thec ERA. The EDP shall constitute a contribution by Developer to the furtherance of
other economic development in the County, and the EDP shall be used by the County or its
recipient to improve the quality of life in the County and thereby foster economic development in
the County, all in accordance with Indiana law, including, but not limited to the construction or
improvement of public governmental buildings and other infrastructure The EDP shall not
constitute a payment in licu of any tax, charge, or fee of the County or any other taxing unit and
shall be scparate from and in addition to any othcr payments required to be made pursuant to this

ent and any regular installments of locally-assessed real, personal and/or statc-assessed
utility distributable property taxes (as the case may be) as the same may become due and payable
in the ordinary course after the Schedule (as may be revised, amended, or supplemented) for the
Abatement for the Project, together with any regular installments of locally-assessed real property
taxes for land underlying the Project.

©) Notwithstanding the payment-date language sct forth in §1(d), supra, the partial
payments required for Years A and B in Exhibit A shall be made in four installments of
$375,000.00 on the following schedule:

1) not later than 61 days after the first day of construction activities,

ii) not later than 181 days afler the first day of construction activities,

iii) not later than 365 days after the first day of construction activities, and
iv) not later than 548 days after the first day of construction activitics.

3

4002-6058-2780, v. 1

o Any EDP shall be guaranteed by _.Dardl Renswagles LLC
(the “Parcnt Company™) as sct forth in the Guaranty attached as Exhibit ID to this Agreement (the
“Guaranty™), and Developer shall pay any rcasonablc attorncys® fees incurred by the County to
enforce such Guaranty. The Guaranty shall be executed and delivered by Guarantor (as defined
in the Guaranty) to thc County no later than ninety (90) days prior to the start date of the
construction of the Project. The Maximum Recovery Amount (as defined in the Guaranty)
assumes that Developer develops nine hundred forty-five (945) mcgawatts of initial nameplate
capacity for the Project. In the event that Developer develops more than ninc hundred forty-five
(945) megawatts of initial nameplate capacity for the Project, then a revised Guaranty setting forth
a new Maximum Recovery Amount corresponding with the new aggregate amount of EDP shall

be tendered by Developer to the County.

2. Actions by the County. The Governing Bodies hereby covenant to use the EDP
rececived from Developer for proper governmental purposes and in accordance with Indiana law.
The Governing Bodies hereby agree. subject to the terms and conditions contained herein, to
cxpress publicly their support for the construction, equipping and operation of the Project by
Developer within the County. The Governing Bodies shall support the Project in order to
effectuate the terms of this Agreement and to otherwise facilitate investment by the Project in the
County.

3. B 51 i & - In addition to the EDP, the County is
entering into this Agreement in rclinnce upon the property taxes to be paid by Developer to the
local taxing units located in the County (including the County, cach a “Taxing Unit™) as a result
of the investment by Developer in the Project (which property taxes shall not include the value of
any taxecs abated as a result of an approved Abatement pursuant to Section_1 hereof). In the event
of a Change in Law (as hercinafler defined), Developer shall pay to each Taxing Unit an annual
amount (such payment, a “PILOT™), for cach ycar beginning as of the effective date of such
Change in Law, and continuing through and including, but not afler, the due date(s) for installments
of taxes payable for cach year of the Project’s life until decommissioning has occurred. The annual
PILOT shall be paid in secmi-annual payments on such dates as regularly scheduled installments
of property taxes arc payable (currently in May and November of each year). “Change in Law™
shall mean a change in the local, state or federal laws, rules, or regulations (including, by way of
cxampile, local income taxes) which makes all or any portion of Developer’s property exempt {rom
taxation by the Taxing Units, alters any applicable depreciation and real or personal property
assessment rules or regulation, or, in the casc of local income taxes, lowers Developer's property
tax payments. The amount of ¢cach annual PILOT shall be determined as follows: (a) the amount
of property taxes that Developer would have paid during such year to the Taxing Units had the
Change in Law not taken effect, bascd on the then current property tax rate and the finally-
determined assessed value of Developer's property for that assessment year (without taking into
any account any approved Abatement), less (b) any approved Abatement (without any effect of
the Change in Law), less (¢) the amount of other new tax revenue paid by Developer and reccived
by the Taxing Unit(s) from Devecloper as a result of the Change in Law, which other new tax
revenue may be collected locally or at the State level and distributed to the Taxing Unit(s) (e.g.. a
production tax, a license tax based on gross revenue, etc. that is imposed and distributed to the
Taxing Unit). Notwithstanding anything in this provision to the contrary, the PILOT shall be

4002-6058-2780, v. 1
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equitable applied so that County shall not receive a windfall or “double payment™ of taxes, EDP
or PILOCT for the same item.

4. Manner_of Payment. Each EDA Payment shall be made payable to the Pulaski
County Treasurer, or snch other entity or entities which the Council may lawfully designate to
Developer in writing by resolution prior to the due date of such payment. Once an EDP is made
in full by Developer, Developer shall not be responsible in any way for the disposition of such
funds and the County shall, to the extent permitted by law, indemnify, defend and hold harmless
Developer and its affilinied companics from all liabilities related to or arising in connection with
such disposition.

5. Further Cooperation. The Governing Bodies shall fully coopernte with Developer,
and take all reasonable actions, to the extent permitted by law, and at Developer’s sole expense, to
enable Developer to construct, equip and operate the Project and ¢laim and maintain the Abatement
in accordance with the provisions of this Agreement.

G, Siatement of Benefits. To the extent any of the improvements and/or facilities to
be constructed as a part of the Project are ultimately classified, regulated, assessed and/or taxed as
locally-assessed real or business personal property, Developer shall be deemed under Ind. Code §
6-1.1-12.1-11.3 and/or 50 JAC 10-4-1 to have filed its Statement of Benefits Form(s) in & manner
consistent with the ¢laiming of 2 deduction for new manufacturing equipment under Ind. Code §
61.1-12.1-4.5, and/or for the redevelopment or rehabilitation of real property under Tnd. Code §
6-1.1-12.1-3 in the manner required for such real property and/or business personal property, as
the cose may be. In the cvent that this provision becomes applicable, Doveloper and the Governing
Bodies shall work together to implement this provision, including preparing all RECessSary
papsrwork and obtaining necessary approvals to comply with Indiana law, including without
Hmitation these provisions contained within Ind. Code § 6-1.1-12.1-4.5.

7. Developer Covenants. Developer hercby covenants and agrees that within fifteen
(15) days of filing Form UD-45 with the Indiana Department of Local Government Finance (the
“DLGF™Y), it shall provide a copy thereof to the Pulaski County Auditor and the County Agscssor.
Concurrently, Developer shall provide a schedule to the County Aunditor and the County Assessor
showing the total cost of property placed in service for such property for foderal tax purposecs and
the annual and accumulated depreciation for federal tax purposes. The 1otal cost of property placed
in service as shown on such schedule is intended to match the amount shown on Line 9 of Form
UD-45, and the amount shown on such schedule for accumulated depreciation is intended to match
the amount shown on Line 21 of Form UD-45. Any discrepancies shall be reconciled on the
schedule. Developer agrees to depreciate the solar panels consistent with & S-yesr recovery period
MACRS double-declining balance depreciation schedule (the “S-year MACRS Scheduaie™), or
other applicable IRS or GAAP schedule. Such Developer-provided schedule shall be used by the
County to verify that Developer depreciatedt the solar pancls consistent with the schedule ntilized,

8. Default and Remedies. Subject to the provisions of Section 12 hereof, any defoult
by Developer of any of its obligations under this Agreement shall be deemed to be, and shall be, a
breach by Developer of its obligations hercunder, In such cvent, the County shall be entitled to
pursuc any remedics provided to it by law. However, before a party shail be deemed to be in
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defoult due to failure to perform any of its obligations under thiz Agrcement. the party claiming
such frilure zhall provide written notico specilying the defmult and monner of cure, the porty
alleged to have failed to perform such obligntion nnd shall demand porformance. No breach of
thix Agreement may be found to have cecurred if (i) with respect 1o the failure to pay the EDP or
PILOT. such paymecnt ix properly made within thirty (30) day= after DPrevelopor®s receipt of written
notice from the Council. or (ii) with respect to any other alleged failure, the party allegedly friling
to porform has begun offorts to cure to the reasonablo satixfaction of the complaining party within
thirty (30} days of the receipt of such notice. The party claiming o breach of this Agreement may
seck any remedy available ot law or equity, if () with respect to the failure to pay the EDFP or
PILOT, such payment hax not been properly made within thirty (30) days of Developer's receipt
of the required notice, or (ii) with respect to any other alleged breach, the party nllegedly failing
1o porform has not begun offorts to cure within thirty {30} day= of the recocipt of xuch notice and
continucd such efforts 1o curc to the reasonable satisfaction of the complaining party (in cither
instanco. o “Default™). In the ovent of a Defanlt related to non-payment of the ZDI* and the County
does not otherwise collect the EDP from Developer or Guarantor, in addition 10 the County*s right
to pursuc colloction of the delinquent EDP from the IDeveloper or Guarnntor, Developor hereby
covenants and ngroos that the axseixcd value of the Project will not be reported 10 I less than
thirty percent (30%4) of the totnl acquisition cost of the Project ax reported on the Form UD-45
filed with the DLGF (the “30% Floor™} for any year of the original 20 ycar abatoment period for
which no EDP payrmont wus made. For purpozes of this [Dofanlt romedy provision only, the 30%
Floor will be uzed sz the minimum assessed value for the Project regardleoss of the reported troas
tax value of the Project and the distribution of the Project's assessment to the Project taxing
district(s)} as reported on the Form 1JD-45 wheon necownti ng for Doveloper investments clsewhere
in the State of Indiana cutside of the Projoct, subjecl. however, to uny approved special adfustment
for nbnormal obsolescance. Developor shall not make o cloim that the solor panclx are subject to
any normal obxolescenco doduction. Notwithstunding the above, Developer agrees that a Default
of the County under this Agrecment shall be limited 10 the circumstance whereby the Council
wrongfully dizallowsz a claim for deduction by attempting to roxcind, cancel! or rmodify the
approved Abntoement. Moreover, following a Default, Doveloper and the County ngree that any
reduction or denial of an Abaterment for Dovcloper shall follow the procedures ostablished in Ind.
Codo § 6-1.1-12.1-5.9,

o, Aszsessment of Real Batate: Othex Tax Belief. (a) The parties acknowlodgo that the
Stote of Indionn enacted smendrments to Ind. Code 6-1.1-8-2 and Ind. Code 6-1.1-8-24 and passed
into law Ind. Code 6-1.1-8-24.5 (collectively, the “Anxcssmont Stntute™) related to the assessment
of land underlying solar energy projects. In accordonce with the Asscssment Statute, the partics
agrec that for so long as the Project is operating the land portion of the fixed property of the Project
{the “Land'™) will bo asscsscd at an armount that ix equivalent to the “solar Iand base rate™ for the
*north region™ {ax #uch torms ore now defincd in the Asscasmont Statute) or pursuant to any future
amondmoents made to tho Assessment Stntute or other new xtntute or regulation providing for the
asvcsxment of the land portion of the fixed property of solar developmont projoctx).)
MNotwithatanding. the Land's current classification  for sztessrnent purposes iz primarily
agricultural. After the completion of Projoct construction, e Land will be partially classified as
imdustrial utility subject to the “solar land baso rate™ for the “north region™, ax the County Asxessor
decmes appropriate purzuant to any legislation enacted by the Indiana Goneral Assembly and the
Governor of Indiana and/or #ny guidance frorn the DLGT. the Indiana State Board of Accounts,

G
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or any other agency of the Indiana state government pertaining to the interpretation or enforcement
of the fndiane Code as it pertains to solar-encrgy—producing properties.

&) Notwithstanding the terms and conditions of subscction (a} above, neither the
County Axssessor, nor any other County entity, whether or not explicitly part of 1his Agreement,
shall be held lisble for deviatons from this Section @ required by strict adherence to any fndiana
Code title, article, chopler, or scction portaining to the assessment of solar-encrgy--producing
properties or required by strict adherence Lo any guidclines, regulations, or rules promulgated by
the DLGF, the Indiana State Board of Accounts, or any other agency of the Indiana state
government pertuining to the interpretation or enforcement of the fudlana Code as it porlains 1o
solar-energy—producing propertics.  Ax such, Doveloper agrees not to contest or to appeal any
determinations made by the County Asscssor or any othor County entity upon the provision of
evidence that such determinations were made in strict compliance with pertinent laws or

regulations.

<) MNothing in this Agreement shall prohibit Developer (or Developer(s) of any portion
of the Real Estate, as their interests may appear) from (i) reviewing, appcaling, or otherwise
challenging, at any time, the assessed value of the Real Estate (excopt as provided in subscctions
(a} and {b) above) or of any tangible property which is constructed in accordance with the Project,
including but not limited to, during the abatcment peried relative 10 any deduction(s) claimed by
Developer and/or approved by the Governing Bodies, or (i) sceking or claiming any other
statutory cxemption, deduction, credit or any other tax relief (including, but not limited to, any
refund of taxes previously paid with statutory interest) for which Developer may be or mey become
cligible, or to which Developer muy be or may become entitled. Subject 10 Developer’s rights of
termination under Sgetion 10 hercof, if any of the forcpoing cvenis has the effect of reducing or
climinating the value of the Abatement 1o Doveloper (due to a reduction of tax linbility), Developer
shall still be bound by the (crms of this Agreement, inchiding but not limited 1o the obligation to
make the EDP. Notwithstanding the above, to the extent that Developer is allowed the option in
complelion of the Form UID-45 filed with the DLGF to report multiple projects in the State of
Indiana under 4 commeon methodology which may allow for reallocation of investment among
other countiex, Pevecloper covenanis not to avail itself of such option and shall roport the
investment in Pulaski County bazed on actual investiment in the County.

In addition 1o the EDA Payments, if and when duc and payable pursuant 1o Scetion 1
hereof. the County ix cniering into this Agreement in reliance upon the real, personal and utility
distributable property taxes to be paid by Owner to the Taxing Units as a resuit of the investment
by Owner in the Project, which property taxes shali not include the value of any taxes abated as a
resull of the approved Abatement as described in Section 1 hercof. If the Project reaches its
commaercial operntion. date (which shall be the date that the Project is commercially delivering
clectricity to the cleetric grid, but not including test energy) (the “COID™), the actual assessed value
of all utility distributable property of Owner located in the County (the “Actual Assessed Value™)
in cach ycar as of January 1, commencing with the year immediately following the yecar of the
Project’s COD through and including the longer of (i) the ninetcenth (19th) year thercaficr {i.c.,
twenty (20} years in total), or (ii) so long ux the Project is operstional, shafl be not less than Four-
hundred million, Two-hundred pnd twenty-five thousand, Nine Hundred Dollars {5480,225,200)
(the *Minimum Assessed Value™),
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In any yecar when the Actunl Assexsed Value iy less than the Minimum Assessed Value, a
PILOT payment will be assessed. The amount of cach anrnual PILOT payment payable under this
Scetion 3 shall be determined as follows: (1) the amount of real, personal and utility distributable
proporty taxes that Owner would have paid during such year to the Taxing Units had the Actunl
Assessed Value been equal to the Minimum Anscssed Valuc, based on the then current proporty
tax rate (taking into account any approved Abatoment), less (1) the amount of proporty taxes paid
by Owner and received during such year by the Taxing Units based on the Actual Assessed Value
(toking into account any approved Abutement).

Within thirty (30) days after the Pulnski County Asscssor roccives the Projeet’s certified
distributalble property asscssment from the DLGF, the County Auditor will nolify Ownar if the
Actual Assessed Value is Jess than the Minimum Assessed Value. In such event, the Auditor will
also send to Owner a detailed statement cutlining the amount the Actual Assessed Value is less
than the Minimum Assessed Value, the current tax rate for the applicuble tax disirict(s), and
identify the PILOT amount due, The PILOT payments payable under this Scction $ will be duc
to the County Trocasurer as semi-annunt payments on such dates as regularly scheduled installmoents
of property taxes are payable {currently in May and Novembeor of cach wear, following the yeor
when the Actual Asscssed Value was below the Minimum Asscsacd Value).

10, Renial of Abatement.

(o) The Council retains the right in all events 10 deny deduction applications based on
any demonstrated matcrial failure of Dovcloper to substantially comply with (he Statement of
DBeaefits pusuant (© Ind. Code § 6-1.1-12.1-35.9 (or as may be finally determined under the appcal
process sel forth therein) or comparable law then in cffcct.

However, ax long as Devcloper has not been determined to have failed to subxtantially
comply with the Statement of Bencfits us doscribed above, in the event any matcrially completc,
valid and timely claim for deduction is madc by or on behalf of Developer and subsequently
dizallowed, rezcinded, cancelled or modificd, then Developer may terminalc its obligations as
described below, and upon giving the written termination notice described below, Deovailoper
(and/or such other cntity or entitics who are legally obligated to pay property taxes in conncction
with the Project, as their interests may appenr) shall be entitlod (o o repayment in on amount equal
to the portion of the EDA Payment relative to the tax savings that have not been realized prior to
the effcctive date of such disallowance, rescission, cancellation or modilication. Notwithstanding
the foregoing, the County shaill not be obligated 10 issuc e repayment ot any time that is in cxcess
of the County's portion(s) of the property taxcs in a given year. Nothing in this Apgreement shail
be construcd as creating any obligation by Developer to procced with the Project or build any
facility in conncction therewith, Provided that Developer uses cormnercinlly reasonuble cfforts to
timely file its annual applicstions for the ERA deduction(s), Dovcloper®s obligation to muakec an
EDA. Payment in that year is expressly conditioned upon such deduction application(s) having
been finally approved in full for that year. If the EDA Payment would otherwise be duc and
paysbic, but is delayed hereunder due to the pendency. reduction or denial ol any deduction(s)
applied for by Developer, such EDA Payment shall become payable within ten {10) busincss days
of:
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a. the date Dovcloper receives written notice that itz claimed deduction applieation has been
approved in full, or

b. thc passage of the deadline for alteration or denial of the deduction under Ind. Code § 6-
1.1-12.1-5.4(c) with no such action token thercon, whichever occurs first.

In the cvent any materially complete, valid and timely claim for deduction is made by or on
behalf of Doveloper and subsequently disallowed., rescinded, cancelled or medified, Developer
may terminate its obligation to make any remaining EDP hereunder by providing written notice of
same to the County, provided that ax of the effective date of such notice. Developer shall waive
any further rights to the Abatement. For clarity, the failurc of the Developer, intentionally or
unintentionally, to timcly file a claim for deduction does not terminate the obligation to pay the
EDPs.

1. No Fees. The EDP are not “fees for deductions™ under Ind. Code § 6-1.1-12.1-
14, and thix Agrecement shall not be construed under such scction.
12. Entitics Involved in Development. All or portions of the Projcct may be

undertaken and/or accomplished by or in the name of entitics other than Developer, acting as
affiliates, partners, contractors, successors and/or assigns of Dovecloper, Ry way of cxample, and
not limitation, Developer may create an affiliate entity and enter into agrecment with a partner to
construet and operate 100 megawsatts of namcplate capacity, and meay enter into agreement with
another partner to develop and/or operate the remaining 100 megawatts of nameplate capacity, of
the everall Project.

Developer and Parent Company may assign jts rights and obligations hereunder. including
the Guaranty, (in whole or in part) as they may pertain to those portions of the Project undertaken
by zuch cntity or entities, other than Developer, including, but not limited to, the right to claim
deductions, any other rights or obligations contained under Ind. Code §6-1.1-12.1, and/or thc
obligation to make the EDP, all in proportion 10 the portion(s) of the Project azsigned by Doveloper
to be undertaken by such entity or entitics. The Council agrees that so long as the overall Projecet
iz constructed in a manner generally consistent with Exhibit B hereto (and subject to the terms
thereof including making the EDP), the written undertoking of such rights and/or obligations by
such entity or entities with written notice of same 1o the Council. shall be sufficient and cffective
to transfer such rights and/or obligations fully to such entity or entitics, effective as of the date of
such written notice to the Council, including, but not limited to, for purposes of Section 8 hereof,
which Section shall apply only to the entity or entities triggering the provisions of Section 8 hercof,
and only with respect to the portion(s) of the Project for which such cntity or cntitics are
responsible,

13, Azzignmnents. Except as is sct forth below ond in Seetionsg 12 and 14 hereof, or
as is otherwise permitted by Ind. Code §6-1.1-12.1-5.4(), the rights and obligations contained in
this Agreement may not be assigned by Doveloper or any affiliate thercof without the exXpress prior
writlen conscnt of the Governing Bodies, which consent may not be unreasonably withiheld,
conditioned or delayed. For the avoidance of doubt, the Governing Bodics® approval may not be
conditioned on the payment of any sum or the performance of any agreement other than the

o
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agrecment of the assignee or transferce (o perform the obligations of Developer pursuant to this
Agreement. Any transfer or assignment pursuant to thiz Scotion shall be subject to the assignee
agrecing in writing 1o be bound by the terms of this Agreement. So long a8 an pssignec assumces in
writing all assigned obligations under this Agpgrocment, Developer, and Parcnt Company may be
released from liability for the assigned obligations hercunder,

Neo direet or indircet ¢change of contro! of the ownership interests of Developer or any of
its_direct or indircet affiliates, an reorganixation of Developer or any of its direct or indirect
affiliates, or any other sale or transfer of dircct or indirect ownerxhip interests in Developer or any
&fits cdircct or indireet alfiliates (including any tax equity investment or passivo investmeont} or the
forcclosure by any Financing Party (as dofined below) on any Collateral Aszignment (ax defined
below) shall constitute an assignment requiring the consent of the Governing Bodies under this
Agreement.

Notwithxtanding the forcgoing. with prior written notice to the Govern ing Bodicox but
without the need for conscnt of the Governing Bodics, Developer, and Parent Company may assign
or transfer this Agreement and the Guaranty, in whole or in part, or any or all of its rights, interests,
and obligntions under thizs Agreement, to a (i) public utility, or (ii) any other compuny or other
entity, provided in the latter instance that such assignee shall have demonstrated expericnec in
constructing and operating an cnergy goncration project in tho United States and a net worth of m
minimum of $25.000,000 as confirmed by audited financinl statcments az of the most recent fizcal
year,

14. Lollwismnl_Assignment.  Tevoloper may, without the prier approval of the
Goveorning Bodies, by sccurity, charge or otherwise, encumboer its interest under this Agreement
and sny amendments thereto for the purposes of financing the development, construction,
operation of or investment in the Project, including entoring into any partnorship or contraciual
arrangement. including but not limited 10, a partis) or conditional assignment of cquitable interost
in Doveloper or its parent to ony person or entity, including but not limitod to tax equity investors,
or by sccurity, chiarge or otherwise encumber jts interest under this Agreement (each a “Collateral
Assignment™), provided that Developer shall have provided the Governing Bodics with written
notice upon muoking such Colluteral Assignment. Promptly after agreeing upon a Colisteral
Assignment, Deéveloper shall notify the Governing Bodies in writing of the name, address, and
telephone and facsimile numbers of each party in favor of which Developer's intorest under this
Agreemont hns been cncumbered (each such party, a “Financing Party™ and togcther, the
“Financing Partics™). Such notice shall include the names of the account managers or other
reprosentatives of the Financing Partics to whom written and telephonic communications may be
addressed. Adflor giving the Governing RBodies such initial notice, Doveloper shall promptly give
the Governing Bodics notice of any change in the information provided in the initial notice or any
revised notice. If requested by the Financing Partics, the Governing Bodies shall cxceute and
deliver any reasonably requested consents or estoppelz related to the Collateral Assignment(s)
providing for cure periods and other rights reasonably afforded to the Financing Partics under such
consents.

If Dovelopor encumbers its interest undey this Agroomont snd any amendments theroto and
providex the notice described in the immediately preceding parngraph, then from and after the

10
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Governing Bodies™ reccipt of such notice, the Governing Bodies shall provide the Financing
Parties notice of any payment or other defuult by Developer under the Agreement and an
opportunity to cure the same as set forth in Section_25.

15. £ i 3 S 1le. In order to enxurc that the
first year of the Abatement (as may be revised) applics to the total, opecrational facility in service
for the Project, the partics agree that in the event the first Form UD-45 filed with the DLGIF by
Devcloper is duc to be filed while the Project is still under construction or before the Projecct is
otherwisc opcrational, then at Developer®s option, it may notify the Council of the same at the time
it files its Form UD-45, and Developer may cleet, in such written notice, to delay the beginning of
the Schedule until the assessment year in which Doveloper files a1 Form UD-45 reflecting the
Project’s completed plant in service, without having been decemed to have waived any yecauar(s) of
abatement in the Schedule; provided, however, in such event, Developer shall pay all property
taxes duc and payable prior to the beginning of the Schedule.

16. Amendments. This Agreement may be amended or modificd by the parties, only
in writing. and signed by all partics.

17. Entire Agrecement. Except to this extent cxpressly stated herein, this Agrecement
scts forth the entire agreement and understanding between the parties hereto as to the subject martter
contained hercin and hereby merges and supersedes all prior discussions, agrecements, and
undertakings of every kind and nature between the parties with respect to the subject matter of this

Agreement.
18. ices. All notices, which may be given pursuant to the provizions of this

Agreement shall be sent by regular mail, postage prepaid, and shall be deemed to have been given
or delivered when so mailed to the following addresses:

If to the County, to: Pulaski County, Indiana
</o Pulaski County Auditor
112 E. Main Strect, Room 110
Winamae, IN 46996
Aun: County Auditor

With copics to: Jacob Ahler
Riley and Ahler, P.C.
209 West Washington Street, Suite C
Renssclacr, IIN 47978
Emuail: jacob@imichuaclriley.lawver

11
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LExecutive Director

Pulaski County Community Development
112 East Main Street, Room 213
Winamae, Indiana 46996

If to Developer, to: Mammoth Grazing Lands, LL.C
Mammoth Pastures, LLC
¢/o Two Logan Square, Suite 1830
Philadelphia, PA 19103
Attention: Evan Speece
Atin:

with copy to: Christopher D. Shelmon
250 Main Strect, Suite 590
Lafayctte, Indiana 47901
Email: chris.sheclmon@gutweinlaw.com

Any party may change its contact or address for rcceiving notices by giving written notice of such
change to the other party. Notice may be sent by a party’s counsel.

19. Severability of Provisions. The invalidity of any provisions of this Agrcecment
shall not affcct other provisions of this Agreement, and this Agreement shall be construed in all
respects as il any invalid portions were omitted. To the extent the ERA deduction(s) or the
resulting abatement of taxes is adjudged to be illegal, then, Developer shall not be further obligatcd
to make the payments which would otherwise be due herecunder or the payments which will have
already been paid hereto or otherwise prior to date of such adjudication shall be credited against
future installment(s) of property taxes to the benefit of the entity or cntities liable to pay property
taxes in connection with the Project, as their interests may appear. Such credits shall be charged
against the County’s portion(s) of such installment(s) of property taxes. To the extent the
obligation to make the EDP is adjudged to be illegal, then Developer shall no longer be required
to make any remaining EDP. In such an event, Developer and the County shall promptly negotiate
in good faith a revised Schedule with reduced deduction percentages in the subsequent ycars of
the Schedule so that the tax payments owed to the County equal the amount of EDP that were
remaining at the time they were adjudged to be illegal or were refunded to Developer as a result
of such determination. The revised Schedule shall result in the sume or materially similar net
present value of tax payments (i.e., personal property taxes, real property taxes attributable to land
underlying the Project, and cconomic development payments), discounted at a rate of five percent
(5%) from the Effective Date, made by Devcloper with respect to the Project over the lifec of the
Project, as intended by the original Schedule and amount of the EDP, the anticipated personal
property taxes related to the Project, and the anticipated real property taxcs attributable to the land
underlying the Project. The partiex acknowledge that any revisions to the Schedule, as set forth in
this paragraph, will be completed to reach the most cquitable resolution for Developer and the
County and should capture the benefit of the bargain contemplated by this Agreement.

20. Permitted Delays. Whenever performance is required of any party herecunder,
such party shall use due diligence and take all nccessary measures in good faith to perform:
provided, however, that if completion of performance shall be delayed at any time by rcason of
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acts of God, pandemic, war, civil commotion, riots or damage to work in progress by reason of
firc or other casualty, strikes, lock outs or other labor disputes, delays in transportation, inability
to sccure Iabor or materials in the open market, war, terrorism, sabotage, civil strife or other
violence, improper or unreasonabic acts or failures to act by the Council, the failure of any
governmental authority to issue any permit, cntitlement, approval or authorization within a
reasonable period of time after a complete and valid application for the same has been submitted,
the efTect of any law, proclamation, action, demand or requirement of any government agency or
utility, or litigation contesting all or any portion of the right, title and interest of Council or
Developer under this Agreement {a “Permitted Delay™), then the time for performance as herein
specified shall be appropriately extended by the time of the delay actually caused by such
circumstances; provided, however, payment by Developer to the County pursuant to Section 1 and
Section 26 hereunder shall not be excused on the basis of delays in transportation or inability to
secure labor or materials in the open market. Ifthere should arise a Permitted Delay, and the party
claiming the Permitted Delay anticipates that such Permitted Delay will cause a delay in its
performance under this Agreement, then the party claiming a Permitted Delay shall promptly
provide written notice to the other partics detailing the nature and the anticipated length of such
delay.

21. Governing. Law. This Agrcement shall be governed by and construcd in
accordance with the laws of the State of Indiana cxcluding any conflict of laws provisions which
would result in the application of the laws or any other jurisdietion,

22, Mo Admission, Fte. Neither this Agreement, nor any payments made pursuant
hercto, shall be interpreted us an admission of lizbility or a waiver of any rights on behalf of any
entity or person including, but not limited to the parties hereto, cxcept to the extent that same shall
be fully and expressly stated herein. The terms hereof have been freely and fairly negotiated by
the parties with advice of competent legal counsel, and in aid of the Council’s exercise of its
powers as the fiscal body of the County, including, but not limited to, its jurisdiction as the
“Designating Body™ under Ind. Code § 6-1.1-12.1.

23, Legal Apthority. The parties hereto each acknowledge that they have the full
legal capacity to enter into all terms contained in this Agreement, including but not limited to,
under Ind. Code § 6-1.1-12.1, 50 IAC 10-2-3 and such other statutory authorities as may apply.

24, Consent to Jurisdiction. This Agreement has been delivered to the County and iz
to be performed in Pulaski County, Indiana, and shall be governed and construed according to the
laws of the State of Indiann. With respect to all matters arising under this Agreement to be filed
with courts of general jurisdiction, Developer hereby designate(s) all courts of record sitting in
Pulaski County, Indiana with respect to state subject matter jurisdiction md the Northern District
of Indiana with respect to federal subject matter jurisdiction, as forums where any such action, suit
or proceeding in respect of or arising from or out of this Agrecement, its making, validity or
performance, may be prosecuted as to all parties, their successors and assigns, and by the foregoing
designation the undersigned consent(s) to the jurisdiction and venue of such courts. Developor
hereby waives any objection which it may have to any such proceeding commenced in a state court
located within Pulaski County, Indiana or a federal court located in the Northern District of Indiana
based upon improper venue or forum non conveniens. With respect to all legal matters arising
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under this Agreement which arc required by law to be initiated before a state or federal
administrative agency, or for which jurisdiction is assipned by statute to a state or federal court
with exclugive jurisdiction over such matter, jurisdiction shall be proper before such agency or
court. All service of process may be made by messenger, certificd mail, return receipt requested
or by registered mail dirccted to the party at the addresses indicated herein and each party hereto
othorwise waives personal zervice of any and all proccs mado upon such party. Mothing contxined
in this Section shall affect the right of the County to serve legal process in any other monner
permitted by law or (o bring any action or proceeding against Developer or its property in the
courts of any other jurisdiction.

25, RBights of Cinancing Partics. Notwithstanding any other provision hercof, any
rights afforded to Developer hereunder shall be afforded to any Financing Parties and accordingly,
any notice provided to Developer shall be provided 1o any Financing Parties so long as prior notice
of the existences of such Financing Party is provided to the County purzuant to Section_14 hereof
A Financing Party shall have the right (but not the obligation) to cure any default of this Agreement
by Developer. A Financing Party shail have the same perdod after receipt of a default to remedy
defauit, or couse the same to be remedicd, ax ix given to Developer after such Financing Party’s
receipt of a notice of default under this Agreement. plus, in cach instance, the following additional
time periods: (i) thirty (30) days in the event of any monetary default; and Gi) sixty (60) days in
the event of any non-monctary default;: provided, however, that () such sixty (60)-day pericd shall
be extended for the time rcasonably required by the Financing Party to complete such cure,
including the time required for the Financing Party to obtain posscssion of the Real Estate
(including possession by a receiver), institute foreclosure proccedings or otherwisc poerfect its right
to effect such cure, and () the Financing Party shall not be required to cure those defaults which
are not reasonably susceptible of being cured or performed by such party (“Non-Curnble
Defaults™). A Financing Party shall have the abzolute right to substitute itxelf for Developer and
perform the dutics of Developer under this Agrcement for purpoxes of curing such defauit, The
County shaill not terminatc this Agreement prior to expiration of the cure periods available to a
Financing Party ax sct forth above. Further, (x) neither the bankruptcy nor the insolvency of
Developer shall be grounds for terminating thix Agreement as long as all amounts payvable by
Developer under this Agreement are paid by Developer or o Financing Party in accordange with
1he terms hercof, and (y) Non-Curable Defanlts shall be deemed woived by the County upon
completion of foreclosure proccedings or other acquisition of the Real Estate,

26, Pavment of County Expenses. Devoloper shall pay 1o the County all costs of the
County’s legal, finuncial advisory and other expenses (“Professional Feen™), provided by Jacob
Abler, Esq.., and Barnex & Thornburg LLP, relatcd to the negotiation. execution. and
implementation of the Decommissioning Agrecement, Road Usc Agrecoment, and Drainage Repair
Agreement deseribed in Section 27. These payments shall be made pursuant 1o invoices reflecting
all such incurred costs and provided by the County to the Developer within 30 days of receipt of
such invoices by the Developer.

27. Decommissioning  Agreement. Road Llze. Agrcementand_Dminnge Repair
Agreement. Developer shall agree upon and execute with the appropriate governmental agency or
body a Decommissioning Agreement. n Road Usc Agreement, and a Drainage Repair Agreement
for the Project no later than nincty (20) days prior to the start of Project construction. Developer
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shall materially comply with all terms of and fulfill its obligations under the Decommissioning
Agreement and the Road Use and Drainage Repair Agreement, and a default under the
Decommissioning Agreement or the Road Use and Drainage Repair Agreement shall be deemed
a default under this Agreement. Any assignment of this Agreement by Developer to an assignee
shall still be subject to Developer assigning to the same assignece its rights and obligations under
the Economic Development Agreement and the Decommissioning Agreement.

28. Counterparts. This Agreement may be executed in a number of counterparts and
each counterparts’ signature(s) shall, when taken with all other signatures, be trcated as if executed
upon one original of this Agreement. A facsimile or electronic signature of any party shall be
binding upon that party as if it were the original.

29, Successors and Assigns. Subject to the limitations on assignments of this
Agreement as sct forth in this Agreement, this Agreement shall be binding upon and inurc to the
benefit of the respective successors and assigns of the parties hereto.

30. Indemnity. Developer covenants and agrees to indemmify, defend and hold the
Governing Bodies, the County, its elected officials, and employees (the “Indemnitees™) harmless
from any and all claims, demands, suits, actions, proceedings, or cause of actions (including
violation of any environmental laws, or regulations resulting in judgments, obligations, fines,
penalties or expenses) brought against the Indemnitees by any parties, including any federal or
state agencies, for personal injury, property damages, clean-up costs, fines, penalties or expenses,
including reasonable attorneys’ fees, to the extent such claims, demands, suits, actions,
proceedings, or causc of actions arise directly from or in the course of the performance by
Developer of this Agreement, except if such claims, demands, suits, actions, proceedings, or cause
of actions arise from any negligent act or failure to act by the Indemnitees, as applicable, under
the Decommissioning Agreement or the Road Use and Drainage Repair Agreement.

3L Environmental Commitment. Developer commits to install the photovoltaic

pancls in arcas that arc currently tillable, pastures, or other open land Developer will avoid
extensive clearing of forested lands and will refrain from any other activity likely to cause
significant hydrological effects. Developer commits to confer with the County Surveyor's office
to mitigate impact on wetlands, lakes, streams, and perennially flowing ditches. Any installation
of photovoltaic panels in a floed plain will be subject to engincering review to avoid imposing
unreasonable hazard on adjacent or downstream propertics.

32. Compliance with Ordinance. Developer commits to comply with all existing
County planning and zoning rules, including the preservation of County roads and manmade
drainage systems and water sources in accordance with the Road Use and Drainage Repair
Agreement, and the decommissioning of the Project.

[Remainder of Page Intentionally Left Blank; Signatures Follow]
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Docusign Cnvelope 1D: B3F00C0B-2DDI-ACFA-ASD1-G3057D73BDES

IN WITNESS WHEREOF, the partics have caused this Agreement to be exccuted by their
duly authorized representatives to be effective as of the Effective Date.

MAMMOTH GRAZING LANDS, LLC MAMMOTH PASTURES LANDS, LLC
By: % <-—;“¢¢-—f"_—_—‘ By: %—/
Name: _ £kl oo o Name: P o A
Authorized Signatory Authorized Signatory
By: e Space By: _fus Sousie
Name: __Evan Speoce Name: B Speede
Authorized Signatory Authorized Signatory
PULASKI COUNTY COUNCIL PULASKI COUNTY

BOARD OF COMMISSIONERS

ATTEST: By: rj) WVZQ Wi Cbeo—

“‘Quki County Alé;émr l
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Exhibit A to Arrecoment for Economic Development
Economic Dovelopment Payments
Yenr Amount 2ors 1)

A 3$750,000 $793.65

B $£750,000 $793.65

1 $5,750,000 56,084.66
2 $5.750,000 56,084.66
3 £5,750,000 $6.084.66
4 $5.750,000 *6,084.65
s $2,500.000 12.,645.50
[ %2.500,000 $2,645.50
7 $2.500,000 $2,645.50
B $2.500.000 £2.645.50
9 £2,500,000 £2,645.51
10 $2,500,000 $2.645.50
11 £2,500,000 $2,645.50
12 52,500,000 $2.645.50
13 $2,500.000 £2.645.50
i4 $2,500,000 32,645.51
1s £2,500,000 32,645.50
146 32,500,000 £2.645.50
17 32,500,000 52,645.50
18 $£2.500,000 $2.645.50
19 32,500,600 $2.645.51
20 $2,500,000 $2.645.50

“Fotal $64,500,000.00 $68,253.97
Prosent Valuo @ 10% $27.405,761.98
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IN OTHER BUSINESS:

Commissioners will have a special session 7:45 AM 12/22/2025 to approve final claims for
2025, which will be followed by an Executive session.

Donald thank County Highway for a good job on ctearing County roads following recent
snowstorm.

IN RE: PUBLIC COMMENT

Bob Barger: He is concerned that only one person is doing things and Commissioners never
say NO.

Jennifer Knebel: Concerned that she did not have time to look of the Resolution. She had
no contact with Barnes & Thornburg and County Attorney only calted her the night before.

Terry Young: Wants Commissioners to abolish the ADA board.

With no other business to discuss, Michael made a motion to adjourn at 12:25PM, Donald
seconded. With no further business to discuss, motion carried unanimously.

MJJ’M Dnedud VL sl

DONALD STREET JR. MICHAEL MCCLURE

4 st LA //@M/M

TERESA BRYANT, AUDITOR, PULASK}/EOUNW IN
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DECEMBER 22, 2025 SPECIAL SESSION
PULASKI COUNTY COMMISSIONERS

The Pulaski County Comimissioners metin a special session on Monday, December 22,
2025 at 7:45AM EST at the Pulaski County Courthouse meeting room, Winamac, IN. The special
session is to discuss end-of-year claims being paid.

Commissioners present were Donald Street Jr., Michael McClure, Jennifer Knebel with
County Auditor Teresa Bryant.

Also present was Hannah Anderson.
IN RE: APPROVE AND SIGN

Jennifer made a motion to approve claims, Michael seconded. With no further discussion,
motion carried unanimously.

IN RE: PUBLIC COMMENT

Hannah Anderson: Hannah read statement regarding Pulaski County’s high budget,
botched courthouse project and lack of vital resources for working families. She is concerned
about paying police and nurses very little and money going to the wrong places. (It was later
determined by Auditor that Hannah was using budget from Pulaski County, Kentucky).

With no other business to discuss, Michael made a motion at 7:50AM to adjourn, Jennifer
seconded. With no further discussion, motion carried unanimously.

Approved and signed this 5™ day of January 5™ 2026 by the Pulaski County Commissioners.

%MJZ;%/ ViedeeP

Donald Street Jr. Mnchae[ McClure
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TERESA BRYANT, AUDITOR, PUV(SK! COUNTY IN




